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Abstract
Objective: The overall objective of the present study is to estimate the
economic value of Tehran Esteghlal Football Club for its fans in Iran.
Methodology: The present study is a descriptive-analytic one that is a part
of applied research in terms of purpose. The statistical population,
Esteghlal's club supporters across Iran, and the sample size were 393
according to the table of Michel and Carson. For this purpose, a
guestionnaire was designed to determine the willingness to pay fans of
Tehran Independence Football Club nationwide for the goods and benefits
produced by the club and the factors affecting their willingness to pay.
Ranked probit model was used for data analysis.
Results: The results show that 85.3% of the fans are willing to participate in
the funding for the presence of the independence team at competitive levels
and the tendency of paying for the football club to attend and win the
Premier League is 77.2% and 79.2%, respectively, Cup championship and
AFC Champions League matches were 78.2 percent and 84 percent,
respectively, Tickets for the Independence Football Stadium from 93.9%
stadium viewing, TV viewing of the Independence Team matches is 88.1
percent and the club's product purchases are 43.1 percent.
Conclusion: The willingness to pay has shown that the presence of the
Independent Football Team in Iran's highly competitive sports has had a
positive effect on their well-being, with supporters wanting to support their
favorite team.
Keywords: Contingent valuation, Fans, General goods, Ranked Probit
Model, Willingness to pay.
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Extended Abstract

Introduction and State of Problem

The impact of sports as a social phenomenon is undeniable. After the sports
economy, the sports phenomenon itself has been equally interesting. Football is
the most global sport in the world and is an important part of the global
economy. The importance of football is so great that it can even be used as an
indicator of social development. In addition to being the most popular sport in
terms of followers and fans, soccer is a multi-billion dollar industry that
dominates the sports economy. The major sources of revenue for the soccer
industry include television rights, sponsors, and match day revenue,
respectively. According to the researches of the researcher, few researches have
been done in the field of estimating the economic value of sports clubs in Iran;
Therefore, according to the limitations of internal research in this field and also
the strategic position of Esteghlal Football Club in terms of the number of fans
in the country, the researcher in this research seeks to estimate the economic
value of Esteghlal Football Club of Tehran based on the amount of support of
fans in Iran.

Methodology

The current research is a descriptive-analytical method, which is part of applied
research in terms of its purpose. The statistical population under study was the
fans of Esteghlal Club in the country, and the size of the statistical sample was
also measured by Michel and Carson's table. According to Michel and Carson's
table at the 5% level, a sample size equal to 393 people was considered for
Esteghlal Club. By determining the sample size, simple random sampling was
used to select the sample. For this purpose, a questionnaire was designed and
the questionnaires were distributed online among different age, gender and
social groups, and through that, the willingness to pay of fans of Esteghlal
Football Club of Tehran at the country level. Iran was asked for the goods and
benefits produced by this club, and the factors affecting the willingness of fans
to pay for Esteghlal Club were determined in this way. The data analysis
method is quantitative and Excel and Spss software were used for data analysis.
The questionnaire used in the research was made by the researcher and
consisted of 17 questions and consists of two parts. The first part of the
guestions was dedicated to receiving the demographic and socio-economic
information of the respondents. Then, the respondents were asked to state their
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willingness to pay for Esteghlal football team's participation in Premier League
competitions and the team's championship in Premier League, FA Cup and
Asian Champions League competitions separately. The final part of the
guestionnaire was also measured with questions related to the level of people's
interest and use of goods produced by Esteghlal Football Club.

Results

According to the results of the research, the average willingness to pay annually
for Esteghlal Football Club's participation in the country's premier football
league is 35,000 Tomans, and the total value of the willingness to pay annually
for this team at the national level is 31.2 billion Tomans. The annual value of
Esteghlal Club is obtained by multiplying the average value of the annual
willingness to pay by the number of fans. Also, if we assume the desire for
annual payments of fans at the country level for many years with the same
value; The current value of the total willingness to pay by lIranian fans for
Esteghlal Football Club will be equal to 698 billion tomans. This amount can be
considered as the economic value of Esteghlal Football Club for the fans of
Iran. Various factors influence willingness to pay. The findings of the research
show that the fans of Esteghlal Club, the people who come to watch the team's
matches at the stadium and the people who buy the products of this club, have a
tendency to pay more for the participation of the Esteghlal football team in the
national league competitions, as well as the championship of this team in
various competitions; And it turns out that women are willing to pay more to be
in the stadium to watch the matches. The results of the research show that 85.3
percent of the fans are willing to participate in providing funds for the presence
of the Esteghlal team at competitive levels, and the desire to pay Esteghlal
football club fans to participate and win in the premier league competitions is
77.2 percent and 2.2 respectively. 79%, winning the FA Cup and the Asian
Champions League competitions are 78.2% and 84%, respectively, buying
tickets to watch Esteghlal football team matches from the stadium is 93.9% and
the amount of buying products of this club is 43.1%.

Discussion and Conclusion

The main goal of this research was to estimate the economic value of Esteghlal
Football Club of Tehran based on the amount of support from fans in Iran.
Since the general benefits created by Esteghlal Football Club for Iranian fans
have not been priced in the market due to the lack of exchange, it is possible to
value it through non-market methods. For this purpose and to estimate the
economic value of Esteghlal Football Club for the fans of Iran in this research,
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the conditional valuation method has been used. In this method, a hypothetical
market is designed and the respondents are asked to value the goods whose
features are explained in the questionnaire and express their willingness to pay
for them. In this research, the willingness to pay for the attendance of Esteghlal
Football Club of Tehran in Premier League competitions, the championship of
this team in various competitions, tickets to watch matches in the stadium and
purchase of Esteghlal Football Club products, received from the respondents
and the value of each of these goods was estimated.
The willingness to pay expressed by the fans shows that the presence of the
Esteghlal football team in the high competitive levels of Iranian sports has had a
positive effect on their well-being; So that fans want to support their favorite
team. In general, it can be said that since the sport of football in our country is a
popular and popular sport among different classes of people, and Esteghlal
Football Club, which is one of the proud and popular teams of the Premier
Football League of Iran, which is funded by the government, and according to
the current conditions of the country, and the sanctions and the lack of funds
and government financial reserves that the government is facing to run state
clubs with a lack of funds, It can use methods such as privatization or the
willingness to pay fans of their favorite teams, which is mentioned in this
research, and managers are expected to use the findings of this research and
similar researches to promote Esteghlal Football Club.
Keywords: Contingent valuation, Fans, General goods, Ranked Probit Model,
Willingness to pay.
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