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ABSTRACT

Objective: The aim of this study was to present a model for the financial success of Iran's
Premier League football clubs.

Methodology: The research employed a mixed-method approach, combining qualitative and
quantitative methods. The qualitative part was based on Grounded Theory with Charmaz's
approach. The statistical population for the qualitative section consisted of senior managers of
the Football Federation and the League Organization, CEOs of clubs, senior financial managers
of clubs, and academic experts in sports management. Purposeful sampling was used along with
the snowball method. A total of 18 interviews were conducted, concluding when theoretical
saturation was reached. For the quantitative part, a questionnaire was designed based on the
final findings from the qualitative section. The statistical sample for the quantitative section
included 185 experts in sports management, financial management, financial experts of clubs,
and members of the clubs' boards of directors, with available sampling. Quantitative data were
analyzed using structural equation modeling in SPSS and SmartPLS software.

Results: Revenue generation, upstream rules and regulations, technical conditions, managerial
strategies, fan engagement system, requirements, and club resources, with impact coefficients of
0.240, 0.195, 0.183, 0.182, 0.179, 0.064, 0.050 respectively, are the most important factors
contributing to the financial success of Premier League football clubs.

Conclusion: Achieving financial success for Premier League foothall clubs requires
comprehensive attention to these factors and will enable clubs to reach their financial goals and
secure a sustainable future. Clubs should evaluate their performance and adopt innovative
approaches to move toward achieving financial goals and sustainable development.
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Extended Abstract

Introduction and State of Problem
ootball, as one of the most popular sports globally, has evolved into a powerful
economic and cultural force. In recent decades, Premier League clubs have
increasingly operated not only as sporting institutions but also as complex
financial entities that significantly influence national economies. Financial
success in professional football is no longer limited to revenue generation, but
encompasses strategic financial planning, intangible asset valuation, and cost
control mechanisms (Calahorro-Lopez & Ratkai, 2024; Leifheit & Follert, 2023). Many clubs,
especially in developing leagues, face persistent challenges in balancing expenditures and
revenues, largely due to budget ceilings, unstable funding sources, and inefficient resource
management (Cox & Philippou, 2022). Despite extensive studies on revenue streams, there
remains a lack of a comprehensive and integrated model addressing financial success in football
clubs. This study aims to fill this gap by developing a multidimensional framework that
incorporates both traditional and innovative financial strategies to ensure long-term
sustainability.

Methodology

This study employed a mixed-methods research design combining qualitative and quantitative
approaches to develop and validate a model for the financial success of Iranian Premier League
football clubs. The research is descriptive in nature, applied in purpose, and exploratory in terms
of data collection, utilizing both survey and grounded theory techniques.

In the qualitative phase, the research was conducted using the constructivist grounded theory
approach of Charmaz. The target population consisted of key informants knowledgeable in the
football industry—rparticularly its financial and managerial domains—including senior officials
of the Football Federation, league organizers, club CEOs, financial executives, and academic
experts. Using purposive and snowball sampling, 18 in-depth interviews were conducted over
six months. Data saturation was achieved by the 15th interview. Interviews were recorded (with
prior consent), transcribed verbatim, and analyzed using MAXQDA (2020) software based on
the constructivist coding strategy. Trustworthiness was ensured through strategies addressing
credibility, transferability, dependability, and confirmability (Lincoln et al., 2011). Inter-coder
reliability analysis yielded an agreement rate of 83%, affirming the consistency of the coding
process.

In the quantitative phase, a researcher-developed questionnaire was created based on the
qualitative findings. It included 26 items across seven constructs, measured on a 5-point Likert
scale. The aim was to statistically validate the conceptual model derived from the qualitative
phase. The target population included academics and experts in sports and financial
management with experience in the football industry. Based on Kline’s (2023) recommendation
of 2.5 to 5 times the number of items, a sample of 185 was determined using convenience
sampling, with 150 valid responses collected via online distribution.

Content validity of the questionnaire was established by seven academic experts in sport and
financial management. Cronbach’s alpha for internal consistency was 0.88. Data normality was
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confirmed through the Kolmogorov—Smirnov test (statistic = 0.94, p > 0.05). Structural
Equation Modeling (SEM) using Partial Least Squares (PLS) was employed to test and validate
the proposed model. All quantitative data analysis was performed using SPSS v24 and
SmartPLS.

Results

Following the final analyses and axial coding based on the constructivist grounded theory
approach (Charmaz), a comprehensive conceptual model was developed in the qualitative
phase. This model encompassed seven major categories affecting the financial success of
Iranian Premier League football clubs. Subsequently, the model was tested and validated using
Structural Equation Modeling (SEM) in the quantitative phase of the research.

The integrated findings from both phases confirmed that the most critical components
influencing financial success are revenue generation (impact coefficient = 0.240), upstream
rules and regulations (0.195), technical conditions (0.183), managerial strategies (0.182), fan
engagement systems (0.179), institutional requirements (0.064), and club resources (0.050).

The validated model not only provides a theoretical contribution to the literature on sports
finance but also serves as a practical tool for policymakers, club executives, and sports
organizations to assess and enhance their financial sustainability in competitive environments.

Discussion and Conclusion
Ultimately, the financial success of Premier League football clubs requires a comprehensive and
coordinated approach to all these factors. Effective interaction between different factors and
continuous improvement in each of them can help achieve the financial goals of the clubs and
bring about a sustainable and successful future. Clubs should continuously evaluate their
performance and adopt innovative approaches aligned with current conditions to achieve
financial objectives and sustainable development. Only through a holistic and integrated
approach can clubs experience sustained financial success in the complex and dynamic
environment of modern football.

Based on the results of this study, the following recommendations are made to achieve
financial success in Premier League football clubs:
Diversifying Revenue Streams
Reforming Club Management
Investing in Talent Development
Strategic Management
Enhancing Fan Engagement
Innovative Financing and Investment
Infrastructure Development

Originality/Value

The innovation of the present study can be explained at several levels. First, at the thematic level, no
comprehensive research has so far been conducted on the financial success of Iranian Premier League
football clubs, and this study represents the first attempt in this field. Second, from a methodological
perspective, the study combines Charmaz’s constructivist grounded theory approach in the qualitative
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phase with the validation of the extracted model through factor analysis in the quantitative phase—an
approach that is rarely applied in the domain of sport financial management. Third, at the practical level,
the proposed model serves as a localized framework that can guide the decision-making of managers and
sport policymakers in the country. Therefore, this research not only fills a gap in the existing literature but
also contributes methodological and practical innovations.

Research Limitations/Implications

This study, by presenting a comprehensive and integrated model of the factors influencing the financial
success of Premier League football clubs, has made a valuable contribution to understanding various
dimensions of this topic. However, there are limitations that can serve as starting points for future
research. These limitations include a relative focus on certain macro factors such as laws and political
conditions. Additionally, the managerial strategies examined were discussed in a general manner. Another
limitation is the limited attention given to emerging revenue opportunities like digital marketing and e-
commerce. Furthermore, the absence of a comparative analysis between domestic Premier League clubs
and successful foreign clubs has restricted the identification of differences and the transfer of successful
experiences.

Ethical Considerations

Compliance with ethical guidelines

This study adhered to all ethical research guidelines. Participants were fully informed about the research
objectives, and their written consent was obtained before data collection. Confidentiality and anonymity
of participants were strictly maintained, and all collected data were used solely for research purposes.
Declaration of Generative Al and Al-assisted technologies in the writing process

No artificial intelligence tools were used in this research.

Funding

This research received no financial support from any funding agency, institution, or organization. All
expenses were covered by the authors.

Authors’ contribution

All authors equally contributed to the conceptualization, methodology, data collection, analysis, and
writing of the manuscript.

Conflict of interest

The authors declare no conflicts of interest regarding the publication of this study.

Acknowledgments

We are grateful for the cooperation of all the valuable professors of the research sample in the
implementation of the different stages of the research, as well as all the respected referees for providing
structural and scientific opinions.

References

Calahorro-Lopez, A., & Ratkai, M. (2024). European football clubs and their finances. A systematic literature review.
Revista de Contabilidad - Spanish Accounting Review, 27(1), 75-91. [https://doi.org/10.6018/rcsar.496271]

Cox, A., & Philippou, C. (2022). Measuring the resilience of English Premier league clubs to economic
recessions. Soccer & Society, 23(4-5), 482-499. [https://doi.org/10.1080/14660970.2022.2059858]

Kline, R.B. (2023). Principles and practices of structural equation modeling (Fifth Eds.). NewYork: Guilford. [Link]

Leifheit, N., & Follert, F. (2023). Financial player valuation from the perspective of the club: The case of
football. Managing Sport and Leisure, 28(6), 618-637. [https://doi.org/10.1080/23750472.2021.1944821]

Lincoln, Y.S., Lynham, S.A., & Guba, E.G. (2011). Paradigmatic controversies, contradictions, and emerging
confluences, revisited. The Sage Handbook of Qualitative Research, 4(2), 97-128. [Link]


https://doi.org/10.6018/rcsar.496271
https://doi.org/10.1080/14660970.2022.2059858
https://www.guilford.com/books/Principles-and-Practice-of-Structural-Equation-Modeling/Rex-Kline/9781462551910?srsltid=AfmBOoqda1qLzy8x-sAuBzR9J6EOAXNQXLcculBXEt80dQn0rklkESTu
https://doi.org/10.1080/23750472.2021.1944821
https://scholar.google.com/scholar?hl=fa&as_sdt=0%2C5&q=Paradigmatic+controversies%2C+contradictions%2C+and+emerging+confluences%2C+revisited&btnG=

)| @ ios3

ol 95599, b O 21 JUigd (855 5 S SOl Jbo Cuddgo (s liduro g Jakoxd

@“W‘JLE.L@ oo ‘@ MGH.L»: (S0 ‘@ 'GLS e o]

VECF YN sy b VECF YN S5k b VEFEITY il gl

Ol bl (lpasl oBils ¢ 25559 pale 0aSadls ¢ L3555 Cu e 5 (IS > LB 09,5 ()5 Cu e (6558 (gemiils N
(J}.f.m.n ol 85) ul)-il ‘QLQ,A.A ‘ULQ,a..ol oKisls ‘39 rs,lc oaSisls ()9 S pde g ‘5“.5? )Lﬁ) 05; (09 S pde )Qxd|o Y
ulﬁl ‘u'-ﬁ*" ‘le oKisls (0359 P,lc saSisls (D9 Sepde g ‘;”SP )L'Ij) 03; (09 S e )L_o_.&a'lé Y

M.salimi@spr.ui.ac.ir : Jsts soi s Sig iSUl Slas #

JLsed Srp S sleolil ‘5|Lc Cnidge GJL..»J.M 9 Juloo (OVF0) o “_,’_:.:...ool.lal..o 9 Mo ‘wl...: soﬁ...o”.d «dLJ obow!
Q-7 s(f) 14 ‘U“")’J} A.t..u).i‘j S ko 4.'.'.7;.“.9" .J)S.&j) l.’ ‘J‘).)"
DOI: https://doi.org/10.22124/JSMD.2025.31215.3009

o Caidge 0)by0 (oaal> dalllae (91T (eadge g y3 st Cosl s BB mhaw wix 0 pol> aegh s y9le
Al iped Sedige g 035> (nl 5 I tess Rk (nl g 48,5 Djge plal Sl 5 S sleelSily
5 oaigl sl oo anli g 8 (25 09 ez S esbe sliesls o S5, 5l pSose b ol Liagh (3L,
(SOl w53 g Sl 03,5 WLl (1)) (e o pie 0392 50 ablunS (oS 5 oS i 0 el el 30k

D55 )18 )5S (LB LIS Cnliw 5l pae (555 peenal sl BlgE o (09 655U S lgieds Lhagh Sl Jel> Jas

7 ola Copyright © 2025 The Author(s); Publiser: University of Guilan
@ \2 This is an open access article distributed under the terms of the Creative Commons Attribution NonCommercial 4.0 International License (CC-By-NC):
4 https://creativecommons.org/licenses/by-nc/4.0/legalcode.en,

which permits use, distribution, and reproduction in any medium, provided the original work is properly cited and is not used for commercial purposes.



https://guilan.ac.ir/
https://creativecommons.org/licenses/by-nc/4.0/legalcode.en
mailto:m.salimi@spr.ui.ac.ir
https://doi.org/10.22124/JSMD.2025.31215.3009

5 izl (S 50 e B ojlsen (lr oty ek g (o I (S Ol 4 JLss
drwgl g 0, sl glaans 0 (Y1 woly >lid 5 (6,3 Vo V0 ()] )Ken 5 550 o8) Cal 00,5 o] po 0 K3
At 4 S (59, 90 (Jlo Cudlge 5 oDy Caddge a5 Sl ool lis lem mhaw o Jligd 5 ]
Wil Cowd Cudlge 4 3 Jlo as e 0 4l 3L e 50 Ladas wlalgs aST SleelKal (Y- VY (BL) g olas)
4>y Wb Jb ol LY VY () Kan 5 cands) wilos )57 L)l o ailin (650,00 5 o e 10 (5 kb slagXll
oSl g 3 oyeiS 5l (o)l b awlol slacglas ]l Jlogd Ko g g sl golaidl Lyl a5 cails
33 AT YY (e g ol VYO oo,k 5 (60l y0) diis (g3lwosly BBy ol o JolS &gy Logy) 39290
‘_go)b.‘o 4&14 i (5{‘)“])‘5 JALM: lass ‘;Jw-”w JLJ}S ‘_gLQOliwL’ G’a.w 3o ‘5'Lo u:.a.95.4 9 Co pde )5).0‘ LgLub
5 Flo oy slasi jaely doa e S daodKil plyw Cwod b ,ul; ool sl olls b)) ez
VoY e T Lls ¥ - YF LIS, g 5u9) 1,9aYS) 0 o Jolis 1y s ol 5l (69,l50 ylos
3V YY ()en g conde) i 7 ikas oKL G Culdgn i jo owll lo as Ll g 4 55 ol
5lgaisle gaite 1y 055 sladal s wilaraise Jbo slassl il 51 g 50,0 b ailatilys o5 Slaolfal iyl oy
VoYY s plas g BLI) wiloass Joos olSal ple @l p olagSl 4 s solitwl sl 5 IS 4 Jbo sl
glaa e s Jolws Labs i axloe T L (6,05 0 Sd Jldgs slaslial a5 wlul sla il 51 S
9 4=>0g YW J-:Jé 4 O')—" JLJ}B L;LmLf_wL (Y’Y’ ‘iﬂ_fl 9 u.v)Lo ‘Y’YY\:M 9 by.«Slj) WLQM])»)
OLSaL slaauie il aslaslse o Gl b 6 8wl 5 b abie el o ( Jo slacasgame
ks osbe Hlasl aelys wlie gl & ygps 900,85 wawts |, S ol Ml oo, g cslu )
Sl reSorte D9y ol et g 900 Gl ool aslys 1o 52l 1B Snansli iy G el (g
Jlo s ol Jelge 5l ol bslga b jlasl LUl g & angi coloo cal 5o amd oo Gl (50l il
Sb> )l slaaslys (ulidl g Jle slacolos Gz lp S3e slag Bl Gagas j0 olpde (i g 00g:
AV Y Tl Y YY A g8 5 Colpi) col

o e o5 bl gl o Jle wu 092 lse ol las (V-YY) ), en g (5 )laallgd gty calol )0
Y s.f.J 6[&0&»14 6.)[.»4:»3' drwgs p st;.Jbb Cupde g Q‘)!LS..J,J@ )‘)lJ ‘ur.u))s Q)S.Lo.c c‘_JLc Co e ool
OhHlSan g —als 0oy ,gu‘f Ol ed Co pae 5 2 il Sl Jlisle a5 Jb jo il s s il
S syl g coeal oy i dile ) (b5, solKil Jb w.ab“ ol yo wisls lis sgx rmgh o (Y-V))
Gloollil golaudl aswgs ols HLas (Y- YY) )L, 5 (5,ladllsd ipgh uizen il 1) Coonl oy a8 Jlo g
5L o oSl ol (elsB s & e rtd 55 2! sloanbis kol 5 5,S55k s 5| g 5 K

! Calahorro-Lépez & Ratkai
2 Faccia

3 Cox & Philippou

4 Marin & Lee

5 Leifheit & Follert

% Ennis




sle (lad (Vo 19) o)l 5 Sllale iagh 05d oo (65l yiwn 5 (§5lwdine; SJ ol Lsle 5 oYl 4 &

e et Al e w5 a (e plale g ale 5, delye (Bl il () blse s los collad
HSTaS culodgs opl S5lo (Y410) ,Sen 5 ol Lipgh Guizeed il H5iS JLigh slaolfal oljael)0
ol sloolBil Lol congy sirio slagylojle 5 cdgo puiiins LSS 1 st ol slad > JLisd slaolKil
Wi go Jlo ol )l 5l Jolo 95 by 5 Aliluns 5, dalys S2sli A 3 Buk 5l 5 cogas

obatdl plaplejle plprsar asly (o559 bosles plarea s & JLigd laolilals (i Slalllas ull
OhHLESen 5oy ) a5l golamdl g cloix! alize slod v o i ul)...als aS aiwd zrhe Kin 8 g
o il Dl ey i Cusi g o))lolgr Colar > b Wil oo sloix ] Codgine syl (il ol 5o (YY)
Lol 55 55sl55 5 s ik Grizen (VVY (Len 5 (s5le) w5 wal 3 ) iy slags, IS asle s
ij_r ol LS'LO Lﬁoliwl; Ca._a.nﬁyo 6‘)—’ cJLL?u.) GLQP)"""L.‘. )‘ solazwl ) M &> 4w j0 0ol 5‘5".0
Jgoz 50 o8l Cmgn 5 (o pus S b )0 80559 Slaws (s aS ols Lad (Y4 Y +) o)) o Lgs 5
4S5 elopad 99, 092 (bl S jo ganadl 5 JLigh olRAL ;o (5,5 Ak s (s Lol 0005 5925 bLS)|
GR35 ezt losgy 58 S Jgaz 50 65V slaas; ghls wailesls alol oSk o (gobj (5,15 rle s
Slatbne ) Lig azog aS ols lis mlis 5 S8, J18 o) 3550 410 a4y ax g5 LTlagy az0g (Y4 10) Laso
395 L;Lm..\_,ﬂ)o ols s (V-0 \)ab)'_bo g5 il o (Al 9, o_aT)o —sles —baaile)) oy an Jb
3 s s 00iS el wlie o s 5| slailn, (idu 3> 5 WolSsl (o)l slacala wel s ailos
diwd HLdSS JLsed sleolKial

5 s 35 ) 5 M iz (JLsh (55 S sloolKal Jlo oty sy gm0
9 09 SLedsiz (o) o oy (Vo V- (GLlSen 5 (U 5 VT (B0 5 (5)8dl193) iy (slaiings
so‘)u.o.(b 9 ‘5)_~o Y+\q ‘Q‘)l—i""" 9 dUa.l_w) L(bu.u.(bj)_\ )‘ ‘Rﬁ ‘u-l‘ » 05)3‘ .&‘oé}} )5).03.4 LmoLile 60)S.l.o$
S yaalp dodsse ]S auile golamdl g Jlo calisee slal 4 (SIS 50 40 5 0098 35 yeie (2l5elyo 5 (Y41
2lod ;S5 a g5 39 o Jlo Gl Cgo a5 Cawd (pl 5l (69150 5 (Jbo (g3l 3 o Jbo ais) jo (60l
Sl o &l sleul 4 ailyglgs S ool 5loslainl daollily o Jlo aslio o poe 0926 5l grol> Sy0 w0sa
VN0 (GhlSen 5 (1) (S Siagh i onl pogdle Ll 48,55 13 (w2 3j90 JolS jobas jo jlly
adlazsls p calizo glalase o Sl sl

tanl ) JUSgd 5 S laelfal Jlo cuddsn sl g0z 5 palr 2581 b polo iaghy ol allie
4 Lﬁolf_wla c;‘-““"? u,u.blj 9 ‘;LO S e Ogut 6‘)-’ ‘:Lo.uo ‘LS"%JS .)l.u‘ éoL"- d“"”?’ Q"""’ JJ‘,.»J as &ﬂ‘
Sl 28 oo )] g ale S5 ol 1,5 5 g0 2l gy plaml 505 00l 31250 wal 5kl e
Slo cige g )l Buaa Ly ol iegh 1) .cl aags ol pl 5 S sleollil Jb s )lul sl )l
Cibye (sl 4z, lSs 5 aelr 5T S W) yo pOle eghy (55158 g il s i S sleolRa,

Ulgwe

2 Tertuliano
3 Dima

4 UEFA

5 Mnzava




o2l 5 S (Jlo iz slal a plejen jsbas a8 ool iy JLigh 50 S sleoliil Jle
S waliasl, il o 0l 5 s yslenr 51 158 e oS58 o 5o lle Sabn 5l 00
e Sl 5o Sed al jlsolse 5 (Jlo 3l Sim b 5 (Bisel (o die) 10 0,ml5 (3540l ey e
S5 ol 02l ool ol me ylojls (sl sl ol Bl and 53 cyal o 4 1 anlyS o Capibge
aSly el 58 505 Sl 5 Snaasl (o B wile (s sl glie Sl 5w o 48 o) Gl S (o

23100 50 Silesler 5 6l syl 5l (BU waz Gyt gy

b he)
Al e rrogt wanle S5l ol eyl gl sl (85eel) (o 5 (S U2, 3l A SRl plasl s,
(oS GRS padlige 6o S Gl «Bam LIl g ctalen (Dledbl (51 qez 5l e eS - (S ool
15 el 9,809, b (aboe el o 508 il oo sa)lar 0,505, b g oby o0l (5,55 (e p2l> (ios
SIS 510,805, (nl 5o Gezes S peie G)IISAS 5 adsl ()ATUS Bl e Al e g JBlas el ((5e)l2)
Gimsd 5l i ol 5 oslel axsle (Vo TF o yla) s oo osliasl 55 et aS a4y iy pb sl o,
Oloslo 5 JLigh (ygmilyad wi)l lpae jolis (2REL 5 Jlo ojgm 0 ohg 4 JLigd Coio 5l T (5w als
O Jsoz) wivgs (od),9 Cupde hicole aslul 5 Lol Jb ol flpae deelil Jole o poe «XJ
b e il Jlo 8 JBlas sl 5l wiog &ole anllan a8 s 4y BaSES Lie 39y sl
Lo gl )3 @2l b ee a2 il (JLsg laolal Jlo b (o555 Capde 0j9> 55 (g
561995 5 gl ) 0olEEL 0| o e b o Jbo o e 0o Sles o Cugie wile) 5 S sleolSisl
55 85k sl (Sobel g hiled (0] (ulid )l JBlao) (o b (53555 S ppte 0397 5 Lo ye (e S j0e
saass Sl )l 5 alas

5lS) loymis gl g5 5 G pSaised Ghgy 5 onakedan Djgo ar Ghesh Sl i (al )0 6 pS Al
SrolS5l o 0l 5 ke b Lagi e 4,25 bl diedan ety adgl GBS ES L lui Log; T
s ooliiasl 8 palalS 0gads 3l oy 5y il 4y otliiand (Sl Ly i L ol Jlh 55 Ko
el b ceplplo 09 (L8 slacols 4y wuas sbaesls jauis adlsl 5l Sl> ools Jdow caslas YA plxl 51 ey
Ll 5l Gy o 03ls (Ll lealas 4y (o9 Sgpede @335l alas ) )l gledl 4 o) 5 alas 1A
b Jloyl o] gl axlas slosal g ploxil laosisd axlas b o3¥ slo Sialon (a5 (wled 3 5l mlae
ilmooly IS (g5, sl (pl s s Lo LalS & 90 4y (L 03] L 08l slacamms alas e ,o
3l S Al e slaosls Jlod g 525 g oy okate & ol oolel oo koS sl Laosls oles 5o 9w
s 0ol Yo ¥+ aden105sS LuSo 3800

! Charmaz

2 Purposive
3 Sowhall

4 MAXQDA




SiRg%s (S Gisy y0 GFanS el lie SSliciaer gla Sy ) J9ue
Table 1. Demographic Characteristics of Participants in the Qualitative Phase of the Study

aass EDass Jesl consg L, aale O i @0,
Expertise Education Employment Status Work Age Gender Row
Experience
959 S pde ) ole ola YA 04 Kys \
OUlsz 5 (B39 el JS e
Sy S oLl Gl 0 pie Sls gie
0559 So ke $ASs S5y ST dRIL oo Bl gz 5 Jele e ¥ OA Sy v
J598 gl )0 oo 9o
o S IGaE G S Bl o pae s gae Yo o Sy il
R o8] (les )5 U598 el )08 sy Sl guae ¥ Sy
GFn S Rl el Jale e
0559 So ke ©ASs oole Sla Vv ¥ Sy 0
Gy S oKl o il o
)9 Lo pe S5 SFn S Bl o pae Do e Yo o Sy 7
b o pae GrSS Gy S ol yo 0l e V7 Y4 o5 Y
J| PRCNERS Al ewlis 8 Srp S ol jo as )l s VY A ) A
b @y 50 ) el (5 Gp Sl o2l o ad )l aw Y- A Sy 3
S o e ol owlis)ls Srp S ol jo as )l pow VP ¥ ) \e
Ao €apiv v RS Gp Sl o8l s ad ] us N 4 &5 N
R399 S S5 oo ola i ¥ S Y
959 S g S5SS ole ola 4 A\ S50 Y
Oblsz 5 B9 JS ojlol s a3 e
S o e S5 ole ola Y Yo S50 At
0559 Sa ke $FSs oole Sla v 7 Sy G
Sl o wl el S Srp K oKl 3wl o 3 o 5y \#
S o pae S5SS ole ola VY i o) \Y
S o e S5 ole ola A Yy ) A

3l prde (nl &5 WS 0 ik bL 5 (2lsy (Nl Gln b | sletel SOl ((AS latagy 5

TN hlSen IS 0,08 oo )13 Shine Lo pdianl o 6 p 33 T pdy il L pdy el com oz
5 OB Ned dxlas 5l 8L, Sledlbl .aud F )18 s 00 S65UsS slaomal, b 358 (slo,lirs o iogh () jo
L jedae Oyge ds opl poogdle (088 O s 5 glop cldbol b ue (0 g 00l hs aslas add>

&, lgol b Ozen LA oolatwl leuils C)Lo‘ sy LboT oyl 3l goal 13, bls )l JFaus ol
B8 bl lidone Lawgs o] oo 5l yliabl 5 (68 g 5l (6 pdciion Cap 4 o] Caws 4 slaaS g Siledlb|

Sy chagh en SO 51 GlASAS g0 egdge (3,0 B85 Lbgy b lbalas oLl aulre slp (rizren
e 05,5 (TS |, arliae g0 o hdgly Sed olyad 4 o] Singh e IS S Lo gy 50 b Ad

! Credibility

2 Generalizability

3 Reliability
4 Verifiability

5 Lincoln




bl Ol &Sonl s 25 50 00355 Joeb 4 4z b g ¥ Joux b Bl g 9oy AY LIS (o 3815
el 4l 0,90 il Lol (2Ll 5w o 55 ol lyicom sl oo Vol iy 0 dmlono
£S5 (3950 Blg dwo s = ladlys olaws x ¥/ lassls S olass x Y+ -

SO 50 o (bl oy n @S Y Jgu
Table 2. Results of Inter-Coder Reliability Analysis
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Table 3. Demographic Characteristics of Participants in the Quantitative Phase of the Study
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Figure 1. Financial Success Model of Iranian Premier League Football Clubs
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Table 5. Factor Loading Coefficients of Items Related to Financial Success Components
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Table 6. Ranking of Components Affecting the Financial Success of Premier League Football Clubs

4 Az o g & ol s,
Rank Result Path Coefficient T- Value Hypothesis
) ad b ol SIVE. Ao S Caitdgo y sliael )0 41

The effect of revenue generation on
financial success

Y 4o 8 ol QAR ARTRNG Sl Codidgo g SVl byl g (ilgd i1
The effect of upstream rules and
regulations on financial success
Y as,h ol <INAY FIAA Sl Cuidgo g 5 byl pd 1
The effect of technical conditions on
financial success
¥ EWJL IR <IYAY a/49 Sl Cadidgo p (o pow ol K1
The effect of managerial strategies on
financial success
o 4 b ol NANG! AFAY b Cuidgo i (5,l0lgn sl 51
The effect of the fan engagement system
on financial success
4 4 yh ol . [-5¥ £V o Cudidgo p wlel 3l I
The effect of requirements on financial
success
s as5h ol le0- VV/OY S Cadidgo y olEil asbio 41
The effect of club resources on financial
success

5 wloe YIOA 5l i gy Sled b e bgypo alal) Vgl (3 laie F Jsozr o ¥ IS5 bl @ 4zt
il po ol Blis & sazr o ¥ S gl cpmizmas sl od b s A9 lisabsl oo b laalal, aen

il b i 4 ol mlis 5 b3l s lolgn pllas o 2y ke (sloo ol o 8 Ll e ooVl Lyl o5 g puil3
Slaolsal Jbo Coibye mlin cpyites Slgise /00 5 +/+FF /YA /VAY o VAY /VA0 /Y 56

s e ol |y loailye (s, ool o I58 o5 (g 5 B S il JLish (s S

I T- Value




Path Coefficients

Path Coetficlents

MEQUIMEMENTS REVESUE MANAGEMENT TEOHNICAL UPSTREAM RULES cLom VAN BASE
At GENLMATION NIRATTGIES CONDITHINY AND CONIITIONS  RESOUIRCES SYSTEM

P R e B ot Lt i Sin )

loadlga sazpas, F S
Figure 4. Ranking of Components

Do oo liad |y Giegh Joe (hilp slaasle 4 by e mls ¥V Jgas

Spoh 593l (b3l sl arla ¥ Jguer
Table 7. Fit Indices of the Research Model
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